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SULLIVAN

NICKELS REAMS
NORTH SIMS
LAING GRANT

July 27, 1989 , INTRODUCED BY: BARDEN  GRUGER

0500H:GD:rr N ,
' ' PROPOSED NO.: 89-520

ORDINANCE NO. 9 07 1

AN ORDINANCE relating to public green spaces,
green belts, open space, parks and trails;
calling a special election for the purpose of
submitting to the voters of King County on
November 7, 1989, a proposition to authorize the
county to issue 1ts general obligation bonds in
the principal amount not to exceed $117,640,000,
to provide funds for the acquisition,
development, renovation and improvement of public
green spaces, green belts, open space, parks and
trails in King County.

BE. IT ORDAINED BY THE COUNCIL OF KING COUNTY:

SECTION 1. FINDINGS. The council finds and deciafes as
follows: '
A, Enactment of this ordinance is necessary for -the health,

welfare, benefft and safety of the residents within King Couhty

{land is strictly a county purpose.

B. Pub]fc green spaces, green belts, open space,_parks and‘
trails make King County a more desirable place in which to live
and to visit. '

C. Existing public green Qpéces, green belts, open spacé,
parks and trails are no longer adequate and additional public
green spaces, gréén belts, open space, pargs and trails - are
needed. | '

"D.. Public gréen spaces, green belts, open space, parks_;ﬁd
trails achirgd or improved pursuant to fhis ordinénce, together
with existing lands an& facilities set aside for those pufposes,
will consfitute.a necessary system of public green spaces;‘green

belts, oben space, parks and trails for the county and its

liresidents.
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E. The wetlands inc]uded among the Projects approved by tbis
ordinance, Moss Lake Wetiand and portions of Hy]ebos Wetland No.
18, are included for acquisition solely as parks and wetland
interpretive centers. Moss Lake is proposed for acquisition as a
park and fnterpretive center because the King County wetland
1nventory 1dent1fies Moss Lake as the most s1gn1f1cant wetland in
Kirig County. It contains the most extraordinary variety of

vegetation subclasses and diversity of wildlife habitat of any

other wetland in King County. fhe purpose of the propqsed

acquisition of 24.6 acres on the southern and southwestern
boundaries of the Hylebos State Park is to expand the state park
and its educational and inierpretive programs. The acquisition.
of both the Moss Lake property in northern King County and .
portions of the Hylebos Wetland No. 18 in southern King County
for deve]opment of tra11>systems and interpretive programs is a
unique and 1mportant educational opportunity that will benef1t
all King County c1t1zens Wetlands in add1t1on to the Hy]ebos
Wetland No. 18 and Moss Lake a]so may be included in this bond
proposal for acquisition for,park purposes. There may be othen
wet]ands that exist on parcels being acquired so1e1y for the
purpose of provid1ng public access and tra11 systems.

F. The proposition and the Plan hereinafter set forth have
for their obJect the furtherance, accomplishment or preservation
of public. green spaces, green belts, open space, parks and trails
and const1tute a s1ng]e_purpose.

G. Public green spéces, green be1ts; open space, parks and
traiis acqnired or 1mprbred pursuant to this ordinance; whether
lTocated part1y or wholly w1th1n or without the cities and towns
of the county, will be reasonably ava11ab1e on the same '
conditions and for general benefit of all of the residents of the’

county.
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SECTION 2. DEFINITIONS. Unless the context clearly:

' indicates otherwise, as used in this ordinance, the following

words will have the meanings- set forth in this section:

AL "Bond Proceeds” means the principal proceeds received
from the sa]e of the Bonds and any interest earned by the county
on such funds thereafter, but shall not mean accrued interest on
the Bonds naid'by the original purchaser of the Bonds.,

B. "Bonds" means the Public Green Spaces, Green Belts, Open
Space, Parks and Trails Bonds described and authorized by this
ordinance. | '

C. "Chief Financial Officer" means the person serving as the -
chief financial officer of the office of. f1nanc1a1 management of
King County and the county officer who succeeds to the dut1es now
delegated to that office. '

D. "Governmental Agency" or "Agency' means the county,
Seattle and any Suburban Jurisdiction of other government entity
within the county.

E. "Interlocal Contract"” shall mean the contract provided
for in Section 6 to be entered into between the county and each
other Governmenta] Agency. '

. F._ "Project" means any‘parcel or parcels of public green
spacé, green belt, open space, park, tra11, or facility to which
any Bond Proceeds are allocated under this ordinance.

G. "Project Category” means the county Projects, Seattle

. Proaects, or Suburban Jurisd1ct1on Proaects.

CHe "Seattle" means The City of Seattle, Washlngton.
I. “Suburban Jurisdiction" means the c1t1es jdentified in

Exh1b1t C. '
SECTION 3. COUNTY PROJECTS. The county Projects described

in Exhibit A attached hereto and incorperated-herein by this_

reference are authorized to be carried out.

- - ~
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SECTION 4, SEATTLE PROJECTS. The Seattle Projects described

in Exhibit B attached hereto and incorporéted herein by this

reference are authorized to be carried out.

SECTION 5. SUBURBAN JURISDICTION PROJECTS. -The Suburban

Jurisdiction Projects described in Exhibit C attached hereto and
1ncorporatéd herein by this reference are authorized to be
carried out.

SECTION 6. - INTERLOCAL CONTRACT. The county shall negotiate

a form of Inter]ocd] Contract to govern the use of Bond
Proceeds. Before any Bond Proceeds are distributed by the county

to a Governmental Agency, there must'be execdted between the

necessary to- sat1sfy app11cab1e Federa] tax laws and regu]at10ns
and those provisions express]y ment1oned be1ow : The Interloca]
Contract shall contain prova;yons where appropr1ate governing the -
administration of Bond Proceeds; including,vwithout jimitation,
provisions with respect to the determination of the amount,
method and time of distribution of Bond Proceeds and the use of
distributed bond Procéeds; Project'imp1ementation schedules aﬁd
reports; the reallocation of Bond.Proceeds in the event of‘thé
abandonment of Projects, cost overruns or underruns on Projects
or forfotﬁer reasons; provisions to assure tax exemption of the
interéSt on the Bonds; use of unspent Bond.Proceeds; investment
of Bond Proceeds; and the method or methods of amending the
Interlocal COntract' The 1nter10ca1 contract also shall 1dent1fy
the programmat1c and financial information to be provided by all
Governmental Agencies on each funded project and its individual
project e1qménts foh inc1dsion in thé'semi-annual_;eport to the-
citizen oversight committee. The Interlocal Contr&cts shall -
requireréach participating agency to review its real property

écquisitjon procedure and commit to all reasonable_action
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ﬁecessary to ensure that all Projects are expeditiously cdmp]eted
and that:specia1 priority fs extended td those properties on -
which there is a particular threat of conversion or-inf1ationary
cost pressure. Unless otherwise provided either herein or in a
épecific Inferloca] Contract, the fnter]oca] Contracts also shall
set forth:tha} Project administration and'any maintenancg
necessary for a Project after its completion shall be the
responsibility of the jurisdiction in_which fhe Project is
located on July 1, 1989, regardless of tﬁe jurisdiction which may
be 1déntified.in the exhibits to this ordinance.as the
Govérnmenta] Agéncy sponsoring a specific project. Should a
project be witﬁin an area annexed or incorporated affer;Ju]y 1,
1989, . its administration and ownership-may be transferred to the
annexing or incorporating city'shou]d it advance the_interest'of
citizens of King County as determined by the county Fhrough its

normal legislative process. In addition to the foregoing general

provision, the Interlocal Cdntracts identified in paragraphs A,

B, -C and'D shal1.contain the speé1a1 provisions stated in those
paragraphé, In the event that any Governmental Agency shall fail
within such reasonable time as the council may determine after

reasonable notice, to enter into an InterTocal contract, the -

{lcouncil may reallocate those Bond Proceeds in agréément with one

or more of the affected Agencies to new or existing Projects
within the same Project Category. .

A. The Interlpcal Contract with the city of Redmond shall,

. contain:the following special provisions: The Redmond Watershed

Trailg Project consists of the development for passive
fecreationa] use §f the land commonly known as the Redmond
Watershed‘which is the contigubus landmass of approximately 880
acres_owned by the city of Reqund as of June 1, 1989 lying east

of the city of Redmond and north>of the road commonly known as
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Northeast Novelty Hi]]hRoad. No Bond Proceeds shall be qsed for
the Redmond Watershed Trai]s.Projecf until the citj of Redmond
has taken all necessary official and legal actfon to insure that
the Redmond Watershed will‘be preserved and remain in passive
recreational use by the general public in perpetuity. The action
ﬁay include, but not necessarily be limited to, the placement of-
restricti;e covenants on the deeds to the subject property."The
city of Redmond may reserve from this transaction dp to 80
contiguous acres of the Watershed at a location mutuel1y agreed
upon with King Ceupty. The reserved_land_will be limited to
future ective recreational use, such as athletic fields, or to
passive use. Notwithstanding the general prpvisions set forth in-:
this ordinance, administration of the Redmond Watershed Trails
Project and the.maintenante of the developed trail system shall
be the responsibiiity of K1hg County-until such time as the’
Redmond Watershed has contiguous boundaries with Redmond or of
some other city. At such time, maintenance administration of the

project may be transferred to the cohtiguous city, shou]d‘it'be

in the interest of county éitizens as determined by the county

through }ts normal 1egis]ative process.

B. The Interlocal Contracts with the cities of Aeburn, Kent,
Tukwila and Renton shall contain the following specia]r . |
provision: prier to the .use of Bond Proceeds for the Project
described as the Interurban Trai]'Deve]opment, those Suburban -
Jurisdictions and the county must determine (a) their
jndividual and Joint responsibilities for the Project and (b) the
appropriate allocation of Bond Proceeds for that Project among
those Governmental Agencies. | '

C. The Interloca] Contract with the future city of Federal
Way shall contain the following special provision: Should any

reallocation of fuhds for either the Camelot Project or the
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Luthenland Projectvnrdve necessary, the city»and'cennty will work
with the citizen oversight committee to identify suitable
éubstitute projects that'appropriateiy serve the same populations
as these projects before considering the reprogramming of the
funds to projects in other areas.

D. The Interlocal Contract with the city of Issaquah shall
include the following specia] provision: Within three years from
the date of the sale of the Bonds, the city of Issaquah shall
complete therproject known as the Greenwood Aceuisition Project
or. a material portion of tne project; otherwise the funding for
the project shall be realiocated as prdvided-py the ordinance
nerein.

SECTION 7. BONDS AUTHORIZED.

A', Subject to approval by the qualified electers of the
edunty, for_the purpose of providing funds for capital nurposes
only, other than the replacement of equipment, namely, carrying
out the county Projects; the Seattle Projecte and Suburban
Jurisdiction Projecfs, and for efher'eapite1 purposes‘permftfeq
under this ordinance and an Interlocal Contract, paying all costs
relating to carrying ouﬁ the Projects, including without
11m1tat10n, real estate appra15a1 legal and acquisition costs;
reimbursement of advances after the enactment of this ordinance
made from other funds in anticipation of the receipt of Bond
Proceeds; paying necessary des1gn, engineering and Project
admin1strat1on expenses; paying interest on any interim financ1ng
pending the receipt of Bond_Proceeds, and paying costs and
expenses incurred in,issuing.the Bonds, the ceunty sha]1_issue
the Bonds in not to ekceed'the principal amount of $117,640,000
fo} public green spaces, green belts, open space, parks and
trails, on SO mdch,thereof as may be required for those

purposes. The Bonds shall be known as tne Uniimited Tax General
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Obligation Public Green Spaces, Green Be]ts,-Open Space, Parks

and Trails Bonds; shall be sold at public sale in the manner

required_by law, or, if the council finds that it is in the best "
intefeét of the county to do so, by negotiated salei sha]T bear
interest which, éxcept for the first iﬁterest payment, shall be
payable semiénnually; and shall mature within twenty yeafs_after
their date of issue, but may mature within a lesser time as fixed
by the council. The Bonds shall be issued over a period not
exceeding seven years affer their approval by the,quaiified

electors, may be issued in more than one series, and may be

‘cbmbinedvfor purpose'of issuance with other authorized county

bonds, and shall be issued in such amounts and in such
denominations and shall contain such.redemptibn provisions and

other terms and conditions as shall be provided later by

ordinance of the council. The financia] benefifs, if any, of the

Sale of a bond‘serieS'authorfzed by thfs ordinancelother than the
first bond series, which are directly and solely attributabie to
a date of sale earlier than envisioned by the financial plan .
developed for this bond ordinance, w111_be shéred on a Pro-rated
basis between a]lrihree Project catggorieé notwithstandin§ the
Projectéispecifica11y identified to be funded by -the subject bond
sale. - | _ B

B. Both the principal of and interest on tﬁe Bonds shal) be
payable out‘of thé annual tax levies to bermade'upon all of the
taxable propertj within the_éoqnty in excess of the regular
non-voted property tax levy without 11mitafion as to rate or
amouﬁt and from-any othéf ﬁoney which may bécome available and
may be used for such purposes.

SECTION 8. DISTRIBUTION AND USE OF PROCEEDS.

A.. The principal proceeds of s&Ig of the Bonds shall bé

deposited in a fund or funds to be designated in the county
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treasury (for convenience of this ordinance referred to as the
Public Open Space, Parks and Trails Fund). 'Any premium and
accrued interest -on the Bonds received at~the time of their
delivery and payment therefor shal) be paid into a fund of the
county - to be used for redemption of the Bonds.: Mdney in the
Public Open.Space, Parks and Trails Fund may be temporarily
advanced to.the bond redemption fund fof the Bonds to pay
interest on the Bonds pending receipt of taxes levied therefor.
B. The principal amount of the Bond Proceeds is allocated
among the Project Categories in the following amounts: County
Projects, $40,835,000, Seattle Proje;fs, $41,795,000; and
Suburban Jurisdiction Projects, $35,010,000. Earnings on the

investment of Bond Proceeds shall be generated and accounted for

ilseparately for each Project Category based on the'undistriBUted

balance allocated to each Project Category and shall be used to
carry out the Projects in each respective Project category.

C. In the event of unanticipated Bond Proceeds'including,

JIbut not 1imited to, excess interest earnings, Project completion

at less than est1mated cost or abandonment of Projects, the
affected Governmenta] Agency may reallocate the unanticipated
Qroceeds through its normal legislative process to other existing

projects referenced in this ordinance or the attachments hereto

'so as to substantially compTete as nearly as may be practicab1e

the purpose of the Bonds and the existing Pro;ects identified

herein. In order to facilitate review and comment, the affected

'Government Agency shall notify. the county and the_citizens

oiersiéht committee at least twenty-one days prior to its
legislative action to reallocate such prbceeds. . In the event -
unanticipated proceeds are proposed by a Government Agency4for a
new pfoject,'the county councif may reallocate funds after

receipf of recommendation from the citizen oversight committee

N
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and in agreement with one or more of the affected Agencies for
ﬁew Projects within the same Project Category from which the
funds are Eea1ized and that are consistent with the purpeses of
the Bonds. Reallocation by the county council for new Projects
not referenced by this ordinance or fts'exhibits shaii occur
after the review and transmittal by the citizen overs1ght
comm1ttee of appropriate recommendatons for the use of the

funds. . Abandonmentvof a Project requires a determination and
findfng of'fact by the affected Agency through its normal
legislative process that changes in conditions or new information
deVe]oped after approval of this ordinance prevent the practical

accomplishment of the'Project or clearly indicate that the

Project would no longer best serve its intended purpose.

) D.. Project§ carried out by a Governmenta] Agency in whole or
part from Bond Proceeds shall not be transferred or conveyed
eXcept by agreement providing that such land shal]-continue to be
used for the purposes.cohtemplated by'this ordinance; nor sha]]l
they'be coﬁverted to a different use unless other equivalent
Jands and facilities within the Governmental Entity shall be
received in exdhange therefor. The proceeds of any award 1n
condemnation of any Project sha]] be used for the acqu1sition or
provision of other equivalent lands and faci]itles. However,
nothing in thlS ordinance shall prevent the grant of easements,
franch1ses, or concess1ons or the making of joint use agreements
or other operat1ons agreements compatible with the use of a
PrOJect as provided for in this ordinance. -

SECTION 9. ARBITRAGE REBATE., The.Chief Financial Officer

shall provide for a method or methods of calculating and
providing for the payment of the rebate of excess arbitrage
earnings to the United States of America under Section 148(f) of

the Internal Revenue Code of 1986;'as amended, and regulations
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ﬁhereunder. Such method or methods of payment may include,
without limitation, the setting aside of a reserve for such

payments, proVision for reimbursement of the county by Agencies

will be made on time and that the interest on the Bonds will
remain-exc]udab]e from gross income for federal income taxation
purposes. ‘

SECTION 10. SHORT-TERM OBLIGATIONS. Pending the issuance of

any ser1es of the Bonds and the receipt of Bond Proceeds, any
Governmental Agency (other than the county), or the county -
itself, may incur short-term obligations in anticipation of the-
receipt of such Bond Proceeds for the same purposes for which
those _Bond Proceeds may oe spent.. Prior to their:issuance,_the
tefmS'of such obiigations which may_affect the Bonds or use of
Bond Proceeds shall be approved by'the chief finéncia] officer.
The payment of ioterest on those short-term obligations shall be
a proper purpose for the expenditure of such Bond Proceeds.

SECTION 11. Citizen Oversight Comm1ttee Within one year of

tﬁe.passage of the Bond Proposition, the county shall estab]ish
by its normal legislative process a ¢citizen overs1ght committee
which will review and report to the council on semi-annual public;
reports prepared by the Jur1sd1ct1ons administering projects
included in the Bond ordinance which describe the status of the
implementation of the projects. The citizen oversight commi ttee

L

funds when available to new projects.

mmmmre AR Lo 1.7.. 21 14000 -1l
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SECTION 12. BOND ELECTION. It is found and declared that an

emergency exists requiring the submission to the qualified
electors of the county at a special e]ection to‘be held thgrein
on November 7, 1989, in conjunction with the State génera] _
eléction, of:a proposition authorizing the issuance of the ﬁonds

for the purposes prbvided in this ordinance.

The manager of the King County records and elections_
inision.'as ex officio supervisor of all elections held within
King County, is authorized and_réquested also to find the .
existence of such emergency and to assume jurisdictiqh of and to
call and.conduct such special election to be held within the
county on tﬁat date- and to submit to the qualified e1ecfors of
the county at such special election the proposition set forth
below. '

' The clerk of the council is authorized and directed to

certify propositions to the manager of the King‘County records

fland elections division in éubstéhtia11y the_following-formi




10

11

12

13

14
15

17

18

19 -

20

21

22
23

24
25
2%
27
28
29

30

31

32
3y

907

KING COUNTY, WASHINGTON
PROPOSITION
PUBLIC GREEN SPACES, GREEN BELTS,’
OPEN SPACE, PARKS AND TRAILS
BONDS - $117,640,000 |

Shall King County, for the purpose of paying all
or part of the costs of acquiring, constructing,
developing and improving public green spaces,
green belts, open space, parks and trails within
the county, issue $117,640,000 of its general
obligation bonds, maturing within twenty years,
and levy excess property taxes .to pay and retire
ﬁhe bonds, all as provided in Ordinance

0. .

_BONDS  YES /7 " BONDS NO. /7
SECTION 12, SEVERAB;LITY. Should any sectioﬁ, subsection,

I paragraph, Sentehce, clause or phrase of this ordinance be

dei&red-dnconstitutiona] or invalid for any reason, that

determination shall not affecﬁ the validity of the remaining

portions of this ordinance. _ ‘
INTRODUCED AND READ for the first time this - éZégfl‘ day

of \)UL@LXV L, 1987 ..

PASSED.thuis Z(S*  qay of \j"\-—@'—,r , 1989 .

[ ~48

KING COUNTY COUNCIL
TY, WASHINGTON

ATTEST:

—

a4
Deputy Clerk of the Council

W ’ . -
APPROVED this /1= day of A /‘luquuét; , 1959

WL 10

King County Executive
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EXHIBIT Az UNINCORPORATED KING COUNTY PROJECTS (1989 ¢'s)

Expenditure Cash Flow—?

Nawe Cost Jan-Mar 1999 Apr—Jun 1998 Jul-Sep 1999 Oct-Dec 1990 Jan-Mar 1991 Apr-Jun 1991 Jul-Sep 1991 Oct-Dec 1991 Jan-Mar 1992 Apr-Jun 1992 Jul-Sep 1992 Oct-Dec 1952 Total
Bond Sale Expenses . 55,854 55, 854 : o : 55, 854
Cougar Mt/Squak Mt Corrid © 4,183,000 95,868 - 95,067 95,068, %,867 1,267,576 BAS,@42  BAS, @52 BAS,BT : 4,183,000
Moss Lake 2,591,500 75,909 75,900 75,98 2,277,308 86,500 . 2,591,500
. Cedar River Trail © 1,683,309 112,500 112,50 - 112,508 112,58 857,511 142, %20 142,918 , .. 45,000 45,000 1,683, 349
Three Forks 2, 009,000 15,151 15,151 15,151 465, 151 186,174 186,174 186,174 . 186,174 186, 174 185,174 186,178 185,174 2,000,000
Cougar Mt Comp (159 ac) 1,299,500 2,672 2,672 2,672 2672 1,i%,312 529 41,250 : 1,299,509
Green Riv to Cedar Riv Trail’ 257, M7 39, 000 30, 000 179, M7 o 27,000 : 257, M7
Lisabuela 251,500 2,015 2,015 2,015 - BATS 7,588 88,70 . 6,TR 51,500
Squak Mt/Tiger Mt Corrid 1,221,309 . < 35,783 35,783 35,783 1,873,455 4,850 18,225 18,225 1,221,3%
Enunclaw Plateau Trail 33,678 . _ 11,259 11,250 1,258 - 11,250 65,169 -74,169 7,170 ™17 332,678
North SeaTac Park (50x) 2,600, 200 50, 908 637,58 637,50 637,500 637,500 _ . S 2,600,000
Cottage Lake 2,052,300 : 62,191 62,191 62,191 1,865,727 o 2,852,300
Green River Trail BN - 21,258 - 21,250 21,250 . 21,259 - 393,568 419,560 40,560 410,560 1,710,240
Lake Desire/Spring Lake 2,418,800 72,600 72,040 2,233,228 4,150 37,350 _ 2,416,800
Burke Gilwan Trail 2,025, 000 318,750 318,750 310,750 319,758 . 195,500 195,560 195,500 - 195,500 : N 2,825,000
Clark Lake {50%) 1,065, 008 12,182 12,182 12,102 49,193 12,182 254, 148 12,103 254,148 , 1,065,009 -
Redmond Matershed Trails 1,584,000 . v : 158, 400 356, 400 356,409 356,408 356,400 1,584,000
Interurban Trail So (28%) 393,209 39,329 176,948 176,949 C 393,20
- Redmond Watershed to Tolt Trl 24,456 1,286 1,286 1,287 19,097 1,500 : 24,456
Breenwood (Iss #3) (58%) : £35, 169 _ 635, 188 . o - : 635, 160
Redeond to Redwond Matershd Tr ~ 1,844,150 ‘ _ 6,250 6,250 6,258 6,258 279,625 284,625 284,625 178,215 1,044,159
So0s Creek Trail Ext 2 1,221,609 6,300 6,300 6,309 258,30 6,300 6,300 6,30 297,30 9, 850 9, 058- 94,050 346,050 1,221,608
Cedar River to Lake Samm Tr 1,501,680 . 25,666 5,666 5,666 - 25,666. 168,266 168, 266 168,256 168,266 . 168,266 185,866 185, 866 185,866 1,501,592
Green River to Cedar River Tr1 S 199,234 : 4455 4,455 4,455 LASS. 168,411 10,583 10,508 T 199,23
E Lake Sam to Klahanie Trail 614,000 5,833 - 5,033 5,831 5,833 72,333 72,333 12,33 72,333 72,333 72,333 72,333 84,333 613,9%
Interurban Trail North 150,009 ) . 3,49 3,409 3,489 3,409 34,091 3,09 34,091 3,091 150, 000
Desimore Fara - 758,000 17,045 17,05 17,085 - 17,045 591,828 : Co : 750,000
 So0s Creek Trail Ext M 409,508 - o oo 4,868 4,860 - AB60- 218,760 87,719 87,750 © 4ea, 808
. - Klahanie to Redwond Watershed Trl 2,608,839 . 26,259 26,29 6,29 %,250 - 689,425 09,425 708,425 M4,555 2,608,630
. May Creek Trail 126,560 T . 2,0 T 2 199, 509 £, 000 : : . _ _ 126, 568
Black River Forest Wetland (58%) 300, 008 g 150, 800 158,000 . _ ’ . 309, 000
Swamp Creek (41%) 803,513 6622 - 6,082 6,022 6,822 %,35% . 9%,3% %,32. %,3% 96, 352 96, 352 9%, 352 184,957 883,509
Paramount Park 151,000 . AS5TS ASTS 4,575 131,275 : . . o . .- 151,00
Hollywood Hills 154, %00 _ R ‘ 3,850 3,89 3,650 142,450 o _ 154, 500
Brunton Fars 174,000 , , . A 7,99 154,182 174,000
Redmord Matershed Add B1,000 245 .. 2,0 2,455 13,636 o : . 81, 00t
o w Pegmy's Trail | . 198, 800 2,916 2,96 - 297 181,28 - : o . , _ 189,939
<. Salmom Creek Greenbelt 1,135,285 S 3, 482 AR a2 1,032,077 1,135,283

o7 Swawp Cheek (59%) 1,135,286 8,666 8,666 . 8,666 B,666 133,654 138,650 138,65V 133,854 138,654 - - 133,654 - 133,650 130,047 1,135,289 -

Total 4,133,162 879,687 2,150,220 3,958,135 5,306,813 5,767,563 2,662,194 . 2,383,797 5,838,310 3,785,846 2,891,79% 3,802,111 2,097,478 41,133,151
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- EXHIBIT B: SEATTLE CITY PROJECTS (1989 $s)

Nase

Recreation Trails
Project Elements:
Burke-6ilman Extension
Lake Union/Ship Canal
Interbay
Dumamish
Opportunity Fund
Greenbelts -
Project Elesents:
Sunset Hill
Magnolia
Southwest Queen Anne
Northeast (Oueen fnne
Westlake
St. Mark's
Harrison Ridge
Duwamish Head
Hest Duwamish
Hest Seattle
East Duwamish
Cheasty
Seola Beach
Natural Areas
Project Elesents: =
. Kubota Bardens Ravine
Thornton Creek:Sand Point Way

Experditure Cash Flow—}
Cost Jan-Jun 1999 Jul-Dec 1998 Jan-Jun 1991 Jul-Dec 1991 Jan-Jun 1932 Jul-Dec 1992 Jan-Jun _Su Jul-Dec 1993 Jan-Jun 199% ._c-u__....n 1994 Jan-Jun 1995 Jul-Dec 1995 - Total

5,000,000 401,000

3,500,000 583,000
23,450,000 1,048,008

8,241,008 360,000

Thornton Creek:Raverna Avenue

Pipers Creek:Bonnie View
Longfallow Creek

LeschisLake Dell -

North Beach Ravire:\W 90th ~
Cheasty Boulevard Additions
Mo-kwa-mooks:North Bluff
Wolf Creek Ravine

Mountain View Drive

Pelly Place -
Thornton Creek:25th NE £ 95th
North Beach Ravine:38th N -

_ Bond Sale Expenses

95,359 55,359

482,000

583, 000
1,787,000

628, 000

1,089, 022

584, 000
2,535,000

891, 000

1,088, 000

584, 000
3,351,008

1,177,009

892, 002

583,008

3,497, 000

1,228,000

. 899,000

583,000
2,906, 000

1,821,000

520, 00

518, 009

2,279,000 2,281,000

. 891,008

40,000

891, 908

2,294,000

206, 000

1,489, 900

520, 008

— 5,009,000

— 3,509,000

= 23,459,000

—  B,2M,20

%, 59

2a ane ven N Er en

- 1an ann

. £ oon aon

£ 200 aon

S ADR NOR

1 AR, 00

200, MR

3,100, A0

. 2.000.00

9 41,095,359
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¢ EXHIBIT C: SUBRGA CITY PROJECTS (1989 $s)

Ot

shite R./Lakeland Hills
Mercer m_o__m._
Kelsey Creel
Lk Hills Greenbelt
Jones Lk Trail
Bothel Landing

- Parkside Open Space
N. Midway Park
Des Moines Cr Trail
Snoqualmie R. Trail
Hylebos Park Addition §1
Hylebos Park Addition #2
Rdelaide/Lakota
SH 363rd between 12 & 14 SM
Spring <w:m« :
Lutherland/Lk Killarney
Camelot Park Addition

. Cougar Min Rccess

Squak/Issaquah Cr Tr
breen R. Corridor
wr ﬂwm!wmw qu
uanita Bay
Totens Lk .
Houghton Beach fccess
Marine Park Access °

City .
Auburn
Bellevue
Bellevue
Bellevue
Bik Diamond
Bothel

Des Moines
Des Moines
Des Moines
Duvall
Federal Way
Federal Way
Federal Way
Federal Way
Federal Way
Federal Way
Federal Way
Issaquah
I55aquah
Kent

Kent
Kirkland
Kirkland
Kirkland
Kirkland

Lake Forest Prk Open mw»nm Systes k Forest Prk

First Hill Park & Trai
Mercerdale
S3rd PL_Greenbelt
Miller Creek
Tollgate Fars
Bear Creek Evans Trail
Cedar River Trail
Horey Creek Trail
Springbrook Trail
. Lake Waterfront
North Sealac Park
Riverton Hill Greembelt
. Duwamish/Green R. Lots
"+ Macadam Pond
' Maple Tree
Southgate
Greenwood
Clark Lake _ |
Interurban Trail '
Plack River Wetland
Bond Sale Expenses

Mercer Island
Mercer Island
Mercer Island
Normandy Park
North Bend
Redmwond
Renton
Renton
Renton
Renton
SeaTac .

. Tukwila
- Tukwila

Total

Tukwila
Tukwila
Tukwila
Multi
Multi
Multi
Multi

" Expenditure Cash Flow—)

Cost Jan-Mar 1999 Apr—Jun 190 Jul-Sep 1998 Oct-Dec 1998 Jan-Mar 1991 Apr-Jun 1991 Jul-Sep.1991 Dct-Dec 1991 Jan-Mar 1992 Apr-Jun 1992 Jul-Sep 19% Oct-Dec 1992 Total .
1,800, 009 . 600, 000 600, 200 600, 000 : . 1,600,000
A, 100, 000 2,250,000 850,009 S0, 200 500, 209 4,100,009
1,550, 009 © 500, 200 250,009 500, 00 1, 550, 000

950, 000 00, 200 250, %00 50, 808
482,985 20,000 309,658 154,308 482, 986
751,000 0,00 431,009 - Tol,008
650, 009 50, 008 200, 60 200, 000 209, 000 650, 909
109, 000 19, 008 99, 28 . _ 100, 908
326,220 23,229 126,508 176,508 326,200
9, 88t 10,08 68,881 99, 881
378, 509 1,073 106,121 - 166,121 105, 121 53,061 378,500
1,182, %00 22,110 331,654 331,654 331,654 165, 827 1,182,908
314,600 5,888 88, 2% 88,296 - 88,206 M, 103 314,600
382, 400 7,188 187,218 107,215 187,215 53,607 382,400
1,6%, 500 31,710 475, 654 475, 654 ATS, 654 231,821 1,695,500
1,139,450 2,258 319,472 A2 39,AT2 159,73 1,139,450
259,630 4N 7,678 1,678 11,678 35,839 253,658
158, %00 75,000 75,000 . 158, 000
158, 800 75, 000 75, 000 : : 150, 200
849, 809 73,009 109, 008 209, %00 98, 009 200,000 175, 00 49,08 849,000
£50, 00 115, 800 162, 008 195, 000 50, %00 115, 009 175,000 - 29,000 859, 009
600, 009 608, 000 629, 000
29, 000 25, 008 225, 000 250,808
300, 009 25, o 225, 009 59, 009 300, 908
599, 000 58, 008 520, 000 . 9, 00
425,000 25,000 150,000 150,000 109, 000 - © A5, 000
616,683 . 154, %00 154, 009 154,800 -~ 154,683 616,683
130, 009 130, 008 130,00
950, 009 950, 009 : 959, 200
500, 000 20,000 480,000 . 509, 000
200, 000 2o, 008 160, 800 . 200, 000
2,130,008 225,000 ' 228,00 20,000 228,009 228,008 278,000 . 232,009 167,000 167,000 166,000 2,150, %00
2,089,935 . : 201,000 662,935 1,206,000 - : 2,909,935
375, 300 187,000 183, 09 : : 315, 009
490, 000 AR, 9 : 400, 000
159, 600 : : . 30,000 120, 209 150, 008
2,600, 000 59,200 637,508 631,50 637,508 £37,508 2,609, 000
145, 000 . 145,000 145,008
449,000 440, 000 C A9, 000
379,009 370,000 . 378,080
216,008 216, 008 216,009
29, 009 , - . 29,000 29,009
344, 960 25,000  319,%8 . , 344, 968
1,865, 000 : -+ 355,008 . 355,000 355,808 : 1,065,200
1,512, 608 168,736 188,736 188,736 284,464 204, 464 204, 464 204, 464 168,736 1,572,800
304,000 : 162, %00 162,008 ) 324,00
49,787 49,787 : . . 49,787
34, W4, 252 5,334,787 7,537,955 6,015,564 5,225,236 4,285,399  3,464,%4 388, 464 629,736 W, W4, 252

821,008 349,683



~ EYHIBIT D - FININCE PLON GUMMARY

Exhibit D Page 1

Judcl

DPEN SPACE BOND FINANCE SUMMARY

Estimated .Estisated Estimated  Estimated  Estimated  Estisated

" Proposed Interest Total Expenses  Inflation Total Ending
< Bond Revenue Revenue Revenue In 1389 §'S Costs Expenses Balance
{nincorporated 49,835,000 3,707,892  44,542,8%2 (41,133, 151 13,408,677} (44,341,628) 1,063
Seattle ) #1,795,000 4,371,758 ° 46,166,758 {41,095,359) - (5,867,134) (46,162,493) 4,265
Suburban Cities 35,010,000 1,935,426 35,945,426 (34,904,250 .m.?.o.mmu. (36, 945, 145) 282
TOTAL .:q.mS.Su 10,015,876 127,655,875 (117,132,762} (19,516, 784) (127, 649, 456) - 5,609
Inflation Estinated @ - s.o , _ _
Estimated Interest Income Rate @ 6.8%
Estimated Bord Interest Rate @ b6.8%

ANTICIPATED BOND SALE SCHEDULE

Total Bond Size= 117,640,008

19% . 1R - 199 199 195 T
Unincorporated . 49,835,009 L 49,835,000
Seattle ‘ 31,267,993 19,527,006 - . M, 795,008
Suburban Cities . 35, 019,000 , 35,010,000
Approxisate Total Bond fsount by Year—) 167,112,993 9 0 10,57,06 0 - .0 117,640,000
OPEN SPRACE BOND ESTIMATED TAX IMPACT .
Annual Per . Per

Total $100, 002 $1,000

v First Year (1990)= 149,950,083 $15.06  $.1586
s . Fourth Year (1993)= $10,92,%5 81536 #0153
P Twenty Year Pverage= - - $19, 785, 622 $12.99 48,1299
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Exhibit D Page 2

ESTIMATED FINANCIAL PLANS BY CATEBORY

Jan-Mar_ 1999 fipr-Jun 1998 Jul-Sep 1999 Oct-Dec 1998 Jan-Mar 1991 Apr-Jun 1991 Jul-Sep 1991 Oct-Dec 1991 Jam-Mar 1992 Apr—Jun 1992 Jul-Sep 1992 Dct-Dec 1932 Total -
Inincorporated King County - - - ) o= .
Begin Balance - 8 (898,254) 38,384,691 34,895,759 29,869,470 24,197,127 21,722,294 19,564,830 13,374,179 9,354,884 6,232,934 2,849,149 —_
Bond Revenues : —— 49,835,000 - — — — — —_ -— - - — 9,835,000
Project Expenditures (890,683} (2,212,176) {4,106,566) (5,572,154) (6,12B,836) (2,861,859} {2,585,379) (6,468,341) (4,210, BG4} (3,253,279) (3,460,491) (2,872,109 (44, 544, 828)
Investment Earnings/(Exp) . (7,571) 668,121 617,636  SAS,B6S  AS5,693 . 387,825 7,93 27,62 191,569 131,380 6,57 - 2,023 3,787,8%
End Balance (898,254) 38,384,691 34,895,759 29,869,478 24,197,127 21,722,2% 19,564,838 13,374,179 9,354,884 6,232,993 2,849,140 1,863 1,063
. Jan-Mar 199 Apr-Jun 1998 ._._.Twmv 1399 Oct-Dec 1398 Jan—Mar 1991 Apr-Jun 1991-Jul-Sep 1991 Dct-Dec 1991 JamMar 1932 Apr-Jun 1992 Jul-Sep 19% Oct-Dec 19%2 - Total
Suburban Cities : : L= )
Begin Balance ? - P 30,09,53 22,718,970 16,731,893 14,A15,518 6,964,637 3,282,858  2,394,0% 4,9%,9% 1,318,483 399,851 —
Bond Revenues - — 35,010,000 - — — -— — - - - — — 5,019,008
Project Expenditures ?  (5,468,156) (7,829,628) (6,316,342} (5,551,813} (4,606,804) (3,768, 148) {936,610) {432, 166) (788, 453) {933,887} (482,135) (35,945, 145)
Investsent Earnings/{Exp} . 548,691 445, P64 132, 466 237,238 154,923 86,370 7,847 31,826 27,960 14,476 3,36 1,935,426
End Balance (- wo,ama,wuo 22,714,978 16,731,893 11,416,518  6,%4,637 3,282,838  2,394,0% 1,998,956 1,318,463 . 399, 851 282 282
Jan-Jun 1998 Jul-Dec 1990 Jan-Jun 1991 Jul-Dec 1991 Jan-Jun 1992 Jul-Dec 1992 Jan-Jun 1933 Jul-Dec 1933 Jan-Jun 199% Jul-Dec 1994 Jan-Jun 1935 Jul-Dec 195 - Total
Seattle . o : . _ - . .
Begin Balance ® 29,254,B4% 26,648,464 27,823,354 15,895,601 9,416,598 3,518,121 18, 164,681 6,116,840 2,462,755 3,989 A28 —
Bond Revenues 31,267,993 — - - - — 19,527,086 @ 0— @ — - — 4,75,
Project Expenditurss (2,502,168) (3,540,850) "(5,A38,700) (6,761,608) (5,%2,125) (5,122,550) (4,277,000} (4,329,000) (3,797,500) (2,500,000) ] B 46, 152,493)
Investment Earnings/(Exp) 409,819 934,470 813,599 633,847 423,114 216,081 404,553 272,139 143,415 41,234 , 136 149 4,301,758

_End Balance 29,254,804 26,648,464 22,023,354 15,895,681 9,416,599 3,518,121 18,164,681 6,115,840 2,462,755 3,989 - 4,124 hoBS 426



